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January 20, 2023
Dear Valued Client,

Thank you for the opportunity to manage your portfolio during calendar year 2022. We appreciate the confidence you have
placed in Scout Investments, Inc. (“Scout”) and its fixed income division Reams Asset Management (“Reams”). We look
forward to serving you in the coming year.

Form ADV Important Notice

When clients establish an account with Scout, they receive a copy of Scout’s comprehensive advisory disclosure document
called Form ADV Part 2A (the “Brochure”) and Form ADV Part 2B (the “Brochure Supplement”). These documents contain
information regarding fees and services, the education and business background of portfolio management employees, and
additional pertinent information. As an investment adviser registered with the U.S. Securities and Exchange Commission
(“SEC”"), Scout is required to file an amendment to our Brochure at least annually with the SEC. Scout is also obligated to
deliver any material changes to our clients.

In lieu of providing clients with an updated disclosure brochure each year, this notice is to inform you that Scout
Investments has updated its Firm Brochure and to inform of any material changes since the last annual update. The following
information discusses the material change(s) made to our ADV Part 2A brochure since the last annual update.

e  On October 31, 2022, Scout’s parent company, Carillon Tower Advisers, Inc., changed its doing business name to
Raymond James Investment Management

Should you wish to obtain a copy of Scout’s entire Brochure, please contact Scout’s Client Services Department by phone
at 800.521.1195 or by email at info@RJInvestmentManagement.com or visit www.scoutinv.com.

Additional information about Scout Investments and its fixed income division, Reams Asset Management, including Part 1
and Part 2A of Form ADV, is available at www.adviserinfo.sec.gov. To access information through that website, choose
the “Firm” button and enter “Scout Investments”.

Sincerely,
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Chang Shin

Chief Compliance Officer
Scout Investments, Inc.

Scout Investments
1201 Walnut Street
21 Floor

Kansas City, MO
64106
scoutinv.com
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Privacy Notice

Scout Investments is committed to the belief that maintaining the confidentiality of our customers’ information is at the core
of our relationship with our customers. We promise that we will protect your confidential information as set forth in this
privacy statement.

Information We Collect

We collect and retain information about you only when we reasonably believe that the information will assist us in managing
your accounts. One of the main reasons we collect certain information is to protect your account and to identify you when
we conduct transactions for you. The information will also be used to comply with certain laws and regulations that may
apply to us and to help us understand your financial needs as we design and improve our services. We will also use your
information to service your account, conduct transactions and to provide you with products and services that will best assist
you. We collect non-public personal information about you from the following sources:

-your investment management agreement, applications or other forms, correspondence or conversations (examples include
name, date of birth, address, financial background and Social Security Number)

-your account’s service providers (examples include financial advisors and banks)

-your transactions with us (examples include account trading and balances)

Information We Disclose

We understand that you expect the personal information you have entrusted to us to be handled with great care. We may
share information about you with our affiliates in order for our affiliates to provide customer service, to process transactions,
to manage accounts for you or to develop and market products and services. The types of affiliates with whom we share
information include banks, investment advisors and other financial service providers. We share only information about our
experience or transactions involving you or your account, such as your name, address, Social Security Number, account
activity and account balances.

We do not disclose nonpublic personal information about our customers to nonaffiliated third parties, except as permitted
by applicable law. In compliance with applicable law, we may share nonpublic personal information with nonaffiliated third
parties that perform marketing services on our behalf or to other financial institutions with which we have joint marketing
agreements. In all cases, your information is strictly protected. Each agreement requires that these service providers keep
the information strictly confidential and use it only for the purpose for which it was intended.

The personal information of former customers is treated in the same manner as the information of current customers.
Confidentiality and Security

We restrict access to nonpublic personal information about you to those employees who need to know the information in
order to provide products and services to you. We maintain physical, electronic and procedural safeguards that comply
with federal standards to guard your nonpublic personal information.

We reserve the right to periodically change our statement from time to time and we will notify you promptly of any changes
to this privacy statement.
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