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RE: DOL 408(b)(2) Disclosure Document

This disclosure document provides an overview of the investment services Segall Bryant & Hamill (“SBH”)
provides to employee benefit plans subject to Title | of the Employee Retirement Income Security Act of
1974, as amended (“ERISA”) (each such employee benefit plan being referred to as the “Plan”) through
separately managed accounts. This disclosure document is being provided to the “responsible plan
fiduciary” to the Plan in compliance with Department of Labor Regulation 29 C.F.R 2550.408b-2. This
disclosure document is intended to be read in conjunction with our ADV Part 2A, as may be amended or
supplemented from time to time, your Account Agreement [and other documents referenced in this
disclosure document]. You may obtain a copy of the ADV at http://www.adviserinfo.sec.gov.

Under ERISA, a plan sponsor or other fiduciary has a fiduciary responsibility to prudently select and monitor
those hired to provide services to the plan and their related fees and compensation, to ensure, among other
things, that the service arrangements and the compensation received by the service provider are reasonable
in light of the services provided. This disclosure document is designed to assist you in meeting that fiduciary
responsibility.

Your plan may receive services from other service providers, such as a third-party administrator or a
custodian, which are outside the scope of this document. Moreover, SBH or its affiliates may provide
services to your plan under separate arrangements not described herein. For information on those services
and related fees and expenses, please refer to those service providers’ separate 408(b)(2) disclosure
documents or contact those service providers. To the extent that you receive services from SBH (or its
affiliate) that are outside of the scope of the services covered by this Disclosure Document, please reference
the disclosure documents specifically relating to those services.

If you have any questions concerning this 408(b)(2) disclosure document or the information provided to

you concerning our services and compensation or to obtain a copy of the Account Agreement [and other
related documents], please contact the associate.

Sincerely,

Aty LAl

Philip L. Hildebrandt
Chief Executive Office
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Plan, please forward this 408(b)(2) Disclosure Document to the appropriate responsible Plan fiduciary.

If you are not the ‘responsible plan fiduciary’ authorized to engage the service providers, including SBH, for your

Guide to Information Required by Section 408(b)(2) Regulation

Required Information Page
Description of the services SBH will provide to your Plan 3
A statement concerning the services that SBH will provide as a registered 3
investment adviser
The direct compensation SBH will receive from your Plan 3
The indirect compensation SBH will receive from other parties 3
The compensation that will be paid among SBH, an affiliate or a sub-
contractor, if transaction based or charged directly against the Plan’s None
investment
The compensation that SBH will receive upon termination of the contract 4

The cost to your Plan for recordkeeping services

Not Applicable

The compensation that SBH will charge directly against your Plan’s
investments and not included in the annual operating expenses. (Applies
only to covered service providers (CSP’s) that provide fiduciary services to
an investment contract, product or entity that holds plan assets and in
which the covered plan has a direct equity investment.)

Not Applicable

The SBH annual operating expenses if the return is not fixed and any
ongoing expenses in addition to annual operating expenses. (Applies only
to CSP’s that provide fiduciary services to an investment contract, product
or entity that holds plan assets and in which the covered plan has a direct
equity investment.)

Not Applicable

For any contract/product/entity in which SBH is a designated investment
alternative, additional information regarding the investment alternative

Not Applicable

How compensation is received by SBH
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e Description of the services SBH will provide to your Plan and the direct
compensation (including the payment method/frequency) SBH will receive from
your Plan.

Your Plan has retained Segall Bryant & Hamill (SBH) as a discretionary investment manager pursuant to the terms and
conditions of your Investment Advisory Agreement with us. For a full description of the services that SBH provides to
your Plan, the direct fees that are paid by the Plan and the method/frequency of these payments, please refer to your
Investment Advisory Agreement with SBH and its attached Fee Schedule.

o Astatement concerning the services that SBH will provide as a registered investment
adviser

Pursuant to the terms of Investment Management Agreement, and to the extent provided therein, SBH will act as a
fiduciary under ERISA, and as an investment adviser under the federal Investment Advisers Act of 1940 and applicable
state law.

e The indirect compensation SBH will receive from other parties

The following table describes potential sources of indirect compensation that SBH may receive in connection with the
provision of it services under the Investment Advisory Agreement (i.e. those fees or other compensation that may be
received by SBH from parties other than your Plan or the Plan sponsor).

Soft Dollars / Commission Sharing As of the date of this disclosure document,
Agreements SBH currently has Commission Sharing
Agreements (CSA’s) in effect with Barclays,
Cowen, Goldman Sachs, Jefferies, JP Morgan,
Macquarie, Raymond James, RBC Capital
Markets LLC, Wells Fargo Securities, LLC.
These commission sharing agreements
provide SBH access to third party research
services that fall within the safe harbor of
section 28e of the Securities Exchange Act of
1934 as amended. The research includes but
is not limited to written reports on individual
companies and sectors, general economic
conditions, pertinent federal and state
legislative developments and comparative
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and evaluation and technical measurement
services for issuers, industries and the market
as a whole. For further information related to
SBH’s use of soft dollars and Commission
Sharing Agreements, please refer to the ADV
Part 2A.

Affiliated Brokerage SBH does not engage in any affiliated
brokerage transactions.

Order Flow Compensation SBH does not receive any compensation as a
result of order flow.

Conferences and Training provided by SBH may attend broker sponsored
Brokers or other third parties Conferences or Training sessions for access to
company management.

Receipt of Gifts, Gratuities and other non- Per the SBH Code of Ethics, no supervised
monetary compensation person is allowed to receive any gift or
service more than a de minimis value from
any person or entity that SBH does business
with. SBH traders may from time to time
receive small de minimis gifts (e.g. holiday
fruit basket) from brokerage firms.

e The compensation that SBH will receive upon termination of the contract

SBH does not receive any compensation in connection with the termination of the Investment Advisory Agreement.
Advisory fees will be prorated to the date of termination of such Agreement and any fees paid in arrears will be
refunded to the Plan pro-rata as of the date of termination.

Amended 03/31/2021
4|Page
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FORM ADV
UNIFORM APPLICATION FOR INVESTMENT ADVISER REGISTRATION AND REPORT BY EXEMPT REPORTING
ADVISERS
Primary Business Name: SEGALL BRYANT & HAMILL CRD Number: 106505
Annual Amendment - All Sections Rev. 10/2021

3/29/2022 8:56:35 AM

WARNING: Complete this form truthfully. False statements or omissions may result in denial of your application, revocation of your registration,
or criminal prosecution. You must keep this form updated by filing periodic amendments. See Form ADV General Instruction 4.

Item 1 Identifying Information
Responses to this Item tell us who you are, where you are doing business, and how we can contact you. If you are filing an umbrella registration,

the information in Item 1 should be provided for the filing adviser only. General Instruction 5 provides information to assist you with filing an
umbrella registration.

A. Your full legal name (if you are a sole proprietor, your last, first, and middle names):
SEGALL BRYANT & HAMILL, LLC

B. (1) Name under which you primarily conduct your advisory business, if different from Item 1.A.
SEGALL BRYANT & HAMILL

List on Section 1.B. of Schedule D any additional names under which you conduct your advisory business.

(2) If you are using this Form ADV to register more than one investment adviser under an umbrella registration, check this box I"|

If you check this box, complete a Schedule R for each relying adviser.

C. If this filing is reporting a change in your legal name (Item 1.A.) or primary business name (Item 1.B.(1)), enter the new name and specify
whether the name change is of
"I your legal name or I"I your primary business name:

D. (1) If you are registered with the SEC as an investment adviser, your SEC file number: 801-47232
(2) If you report to the SEC as an exempt reporting adviser, your SEC file number:

(3) If you have one or more Central Index Key numbers assigned by the SEC ("CIK Numbers"), all of your CIK numbers:
CIK Number

1006378

E. (1) If you have a number ("CRD Number") assigned by the FINRA's CRD system or by the IARD system, your CRD number: 106505

If your firm does not have a CRD number, skip this Item 1.E. Do not provide the CRD number of one of your officers, employees, or
affiliates.

(2) If you have additional CRD Numbers, your additional CRD numbers:
No Information Filed

F.  Principal Office and Place of Business
(1) Address (do not use a P.O. Box):

Number and Street 1: Number and Street 2:

540 WEST MADISON STREET SUITE 1900

City: State: Country: ZIP+4/Postal Code:
CHICAGO Illinois United States 60661-2551

If this address is a private residence, check this box: "

List on Section 1.F. of Schedule D any office, other than your principal office and place of business, at which you conduct investment
advisory business. If you are applying for registration, or are registered, with one or more state securities authorities, you must list all
of your offices in the state or states to which you are applying for registration or with whom you are registered. If you are applying for
SEC registration, if you are registered only with the SEC, or if you are reporting to the SEC as an exempt reporting adviser, list the

https://crd.finra.org/lad/Content/PrintHist/Adv/Sections/crd_iad_AdvAllSections.aspx?RefNum=&viewChanges=N&FLNG_PK=1615473 1177
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largest twenty-five offices in terms of numbers of employees as of the end of your most recently completed fiscal year.

(2) Days of week that you normally conduct business at your principal office and place of business:

@ Monday - Friday T Other:
Normal business hours at this location:
8:30 A.M. - 5 P.M.
(3) Telephone number at this location:
1-800-836-4265
(4) Facsimile number at this location, if any:
312-474-0521
(5) What is the total number of offices, other than your principal office and place of business, at which you conduct investment advisory
business as of the end of your most recently completed fiscal year?
4

G. Mailing address, if different from your principal office and place of business address:

Number and Street 1: Number and Street 2:

City: State: Country: ZIP+4/Postal Code:

If this address is a private residence, check this box: I

H. If you are a sole proprietor, state your full residence address, if different from your principal office and place of business address in Item

1.F.:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
Yes No
I. Do you have one or more websites or accounts on publicly available social media platforms (including, but not limited to, Twitter, &

Facebook and LinkedIn)?

If "yes," list all firm website addresses and the address for each of the firm's accounts on publicly available social media platforms on
Section 1.1. of Schedule D. If a website address serves as a portal through which to access other information you have published on the
web, you may list the portal without listing addresses for all of the other information. You may need to list more than one portal address. Do
not provide the addresses of websites or accounts on publicly available social media platforms where you do not control the content. Do not
provide the individual electronic mail (e-mail) addresses of employees or the addresses of employee accounts on publicly available social
media platforms.

J.  Chief Compliance Officer

(1) Provide the name and contact information of your Chief Compliance Officer. If you are an exempt reporting adviser, you must provide the
contact information for your Chief Compliance Officer, if you have one. If not, you must complete Item 1.K. below.

Name: Other titles, if any:

PAUL A. LYTHBERG CHIEF OPERATING OFFICER

Telephone number: Facsimile number, if any:

312-474-4122 312-474-0521

Number and Street 1: Number and Street 2:

540 WEST MADISON STREET SUITE 1900

City: State: Country: ZIP+4/Postal Code:
CHICAGO Illinois United States 60661-2551

Electronic mail (e-mail) address, if Chief Compliance Officer has one:
PLYTHBERG@SBHIC.COM

(2) If your Chief Compliance Officer is compensated or employed by any person other than you, a related person or an investment company
registered under the Investment Company Act of 1940 that you advise for providing chief compliance officer services to you, provide the
person's name and IRS Employer Identification Number (if any):

Name:

IRS Employer Identification Number:

K. Additional Regulatory Contact Person: If a person other than the Chief Compliance Officer is authorized to receive information and respond
to questions about this Form ADV, you may provide that information here.

Name: Titles:
JYOTHI SAN JUAN SENIOR COMPLIANCE MANAGER

https://crd.finra.org/lad/Content/PrintHist/Adv/Sections/crd_iad_AdvAllSections.aspx?RefNum=&viewChanges=N&FLNG_PK=1615473 2177
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Telephone number:
312-474-5960

Number and Street 1:

540 WEST MADISON STREET

City: State:
CHICAGO Illinois

All Sections [User Name: jsanjuan, OrglD: 106505]

Facsimile number, if any:
312-278-0314

Number and Street 2:

SUITE 1900
Country: ZIP+4/Postal Code:
United States 60661

Electronic mail (e-mail) address, if contact person has one:

JSANJUAN@SBHIC.COM

L. Do you maintain some or all of the books and records you are required to keep under Section 204 of the Advisers Act, or similar
state law, somewhere other than your principal office and place of business?

If "yes," complete Section 1.L. of Schedule D.

M. Are you registered with a foreign financial regulatory authority?

Yes

Yes

-

Answer "no" if you are not registered with a foreign financial regulatory authority, even if you have an affiliate that is registered with a
foreign financial regulatory authority. If "yes," complete Section 1.M. of Schedule D.

N. Are you a public reporting company under Sections 12 or 15(d) of the Securities Exchange Act of 1934?

O. Did you have $1 billion or more in assets on the last day of your most recent fiscal year?

If yes, what is the approximate amount of your assets:
¢ $1 billion to less than $10 billion

¢~ $10 billion to less than $50 billion

¢~ $50 billion or more

Yes
&

Yes

No

No

For purposes of Item 1.0. only, "assets" refers to your total assets, rather than the assets you manage on behalf of clients. Determine your
total assets using the total assets shown on the balance sheet for your most recent fiscal year end.

P.  Provide your Legal Entity Identifier if you have one:
54930071TXHX24MK8P61

A legal entity identifier is a unique number that companies use to identify each other in the financial marketplace. You may not have a /legal

entity identifier.

SECTION 1.B. Other Business Names

SECTION 1.F. Other Offices

No Information Filed

Complete the following information for each office, other than your principal office and place of business, at which you conduct investment

advisory business. You must complete a separate Schedule D Section 1.F. for each location. If you are applying for SEC registration, if you are
registered only with the SEC, or if you are an exempt reporting adviser, list only the largest twenty-five offices (in terms of humbers of

employees).

Number and Street 1:
14755 N. OUTER FORTY ROAD

City: State:
CHESTERFIELD Missouri

If this address is a private residence, check this box: I

Number and Street 2:

SUITE 208
Country: ZIP+4/Postal Code:
United States 63017

https://crd.finra.org/lad/Content/PrintHist/Adv/Sections/crd_iad_AdvAllSections.aspx?RefNum=&viewChanges=N&FLNG_PK=1615473
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Telephone Number: Facsimile Number, if any:
800-836-4265

If this office location is also required to be registered with FINRA or a state securities authority as a branch office location for a broker-dealer or
investment adviser on the Uniform Branch Office Registration Form (Form BR), please provide the CRD Branch Number here:

How many employees perform investment advisory functions from this office location?
2

Are other business activities conducted at this office location? (check all that apply)

" (1) Broker-dealer (registered or unregistered)

I~ (2) Bank (including a separately identifiable department or division of a bank)

™ (3) Insurance broker or agent

i (4) Commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
I~ (5) Registered municipal advisor

" (6) Accountant or accounting firm

i (7) Lawyer or law firm

Describe any other investment-related business activities conducted from this office location:

Complete the following information for each office, other than your principal office and place of business, at which you conduct investment
advisory business. You must complete a separate Schedule D Section 1.F. for each location. If you are applying for SEC registration, if you are
registered only with the SEC, or if you are an exempt reporting adviser, list only the largest twenty-five offices (in terms of numbers of

employees).

Number and Street 1: Number and Street 2:

1415 PANTHER LANE SUITE 142

City: State: Country: ZIP+4/Postal Code:
NAPLES Florida United States 34109

If this address is a private residence, check this box: I

Telephone Number: Facsimile Number, if any:
1-800-836-4265

If this office location is also required to be registered with FINRA or a state securities authority as a branch office location for a broker-dealer or
investment adviser on the Uniform Branch Office Registration Form (Form BR), please provide the CRD Branch Number here:

How many employees perform investment advisory functions from this office location?
5

Are other business activities conducted at this office location? (check all that apply)

I~ (1) Broker-dealer (registered or unregistered)

7 (2) Bank (including a separately identifiable department or division of a bank)

I~ (3) Insurance broker or agent

I~ (4) Commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
i (5) Registered municipal advisor

I~ (6) Accountant or accounting firm

7 (7) Lawyer or law firm

Describe any other investment-related business activities conducted from this office location:

Complete the following information for each office, other than your principal office and place of business, at which you conduct investment

https://crd.finra.org/lad/Content/PrintHist/Adv/Sections/crd_iad_AdvAllSections.aspx?RefNum=&viewChanges=N&FLNG_PK=1615473 4177
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advisory business. You must complete a separate Schedule D Section 1.F. for each location. If you are applying for SEC registration, if you are
registered only with the SEC, or if you are an exempt reporting adviser, list only the largest twenty-five offices (in terms of numbers of

employees).

Number and Street 1: Number and Street 2:

32 PARKING PLAZA SUITE 700

City: State: Country: ZIP+4/Postal Code:
ARDMORE Pennsylvania United States 19003

If this address is a private residence, check this box: I

Telephone Number: Facsimile Number, if any:
1-800-836-4265 610-672-9813

If this office location is also required to be registered with FINRA or a state securities authority as a branch office location for a broker-dealer or
investment adviser on the Uniform Branch Office Registration Form (Form BR), please provide the CRD Branch Number here:

How many employees perform investment advisory functions from this office location?
4

Are other business activities conducted at this office location? (check all that apply)

i (1) Broker-dealer (registered or unregistered)

I~ (2) Bank (including a separately identifiable department or division of a bank)

™ (3) Insurance broker or agent

I~ (4) Commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
™ (5) Registered municipal advisor

" (6) Accountant or accounting firm

I~ (7) Lawyer or law firm

Describe any other investment-related business activities conducted from this office location:

Complete the following information for each office, other than your principal office and place of business, at which you conduct investment
advisory business. You must complete a separate Schedule D Section 1.F. for each location. If you are applying for SEC registration, if you are
registered only with the SEC, or if you are an exempt reporting adviser, list only the largest twenty-five offices (in terms of numbers of

employees).

Number and Street 1: Number and Street 2:

370 17TH STREET SUITE 5000

City: State: Country: ZIP+4/Postal Code:
DENVER Colorado United States 80202

If this address is a private residence, check this box: [

Telephone Number: Facsimile Number, if any:
303-312-5000 303-312-4900

If this office location is also required to be registered with FINRA or a state securities authority as a branch office location for a broker-dealer or
investment adviser on the Uniform Branch Office Registration Form (Form BR), please provide the CRD Branch Number here:
107293

How many employees perform investment advisory functions from this office location?
21

Are other business activities conducted at this office location? (check all that apply)
i (1) Broker-dealer (registered or unregistered)

I~ (2) Bank (including a separately identifiable department or division of a bank)

https://crd.finra.org/lad/Content/PrintHist/Adv/Sections/crd_iad_AdvAllSections.aspx?RefNum=&viewChanges=N&FLNG_PK=1615473 5/77
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i (3) Insurance broker or agent

¥ (4) Commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
7 (5) Registered municipal advisor

i (6) Accountant or accounting firm

I~ (7) Lawyer or law firm

Describe any other investment-related business activities conducted from this office location:

SECTION 1.1I. Website Addresses

List your website addresses, including addresses for accounts on publicly available social media platforms where you control the content
(including, but not limited to, Twitter, Facebook and/or LinkedIn). You must complete a separate Schedule D Section 1.I. for each website or
account on a publicly available social media platform.

Address of Website/Account on Publicly Available Social Media Platform: HTTPS://WWW.SBHFUNDS.COM

Address of Website/Account on Publicly Available Social Media Platform: HTTPS://WWW.LINKEDIN.COM/COMPANY/SEGALL-BRYANT-&-HAMILL/

Address of Website/Account on Publicly Available Social Media Platform: HTTPS://WWW.SBHIC.COM

SECTION 1.L. Location of Books and Records

Complete the following information for each location at which you keep your books and records, other than your principal office and place of
business. You must complete a separate Schedule D, Section 1.L. for each location.

Name of entity where books and records are kept:
SBH DENVER OFFICE

Number and Street 1: Number and Street 2:

370 17TH STREET SUITE 5000

City: State: Country: ZIP+4/Postal Code:
DENVER Colorado United States 80202

If this address is a private residence, check this box: I

Telephone Number: Facsimile number, if any:
303-312-5000 303-312-4900

This is (check one):

% one of your branch offices or affiliates.
T a third-party unaffiliated recordkeeper.
' other.

Briefly describe the books and records kept at this location.
FINANCIAL RECORDS, CONTRACTS / AGREEMENTS, SOLICITOR ARRANGEMENTS, ADVERTISING / MARKETING MATERIALS, CLIENT
COMMUNICATIONS, CLIENT RELATED FILES / REPORTS, PERFORMANCE SUPPORTING DOCUMENTATION, TRADING BOOKS AND RECORDS.

Name of entity where books and records are kept:
IRON MOUNTAIN RECORDS MANAGEMENT DENVER

Number and Street 1: Number and Street 2:

https://crd.finra.org/lad/Content/PrintHist/Adv/Sections/crd_iad_AdvAllSections.aspx?RefNum=&viewChanges=N&FLNG_PK=1615473 6/77
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5050 MOLINE STREET

City: State: Country: ZIP+4/Postal Code:
DENVER Colorado United States 80239

If this address is a private residence, check this box: I~

Telephone Number: Facsimile number, if any:
303-373-0557 303-371-2897

This is (check one):

" one of your branch offices or affiliates.
g third-party unaffiliated recordkeeper.
& other.

Briefly describe the books and records kept at this location.
CLIENT RELATED STATEMENTS AND CORRESPONENCE (CLOSED ACCOUNTS), TRADING RELATED DOCUMENTS, SOME MISCELLANEOUS
CORPORATE RECORDS, TAPE BACKUPS OF THE NETWORK.

Name of entity where books and records are kept:
IRON MOUNTAIN RECORDS MANAGEMENT CHICAGO

Number and Street 1: Number and Street 2:

1320 S. ROCKWELL ST

City: State: Country: ZIP+4/Postal Code:
CHICAGO Illinois United States 60608

If this address is a private residence, check this box: I

Telephone Number: Facsimile number, if any:
1-800-899-4766

This is (check one):

" one of your branch offices or affiliates.
Ca third-party unaffiliated recordkeeper.
& other.

Briefly describe the books and records kept at this location.
VARIOUS CLIENT, ACCOUNT AND COMPLIANCE RECORDS OLDER THAN TWO YEARS.

SECTION 1.M. Registration with Foreign Financial Regulatory Authorities

No Information Filed

https://crd.finra.org/lad/Content/PrintHist/Adv/Sections/crd_iad_AdvAllSections.aspx?RefNum=&viewChanges=N&FLNG_PK=1615473 777
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Item 2 SEC Registration/Reporting

Responses to this Item help us (and you) determine whether you are eligible to register with the SEC. Complete this Item 2.A. only if you are

applying for SEC registration or submitting an annual updating amendment to your SEC registration. If you are filing an umbrella registration, the

information in Item 2 should be provided for the filing adviser only.

A. To register (or remain registered) with the SEC, you must check at least one of the Items 2.A.(1) through 2.A.(12), below. If you are

submitting an annual updating amendment to your SEC registration and you are no longer eligible to register with the SEC, check Item 2.A.

(13). Part 1A Instruction 2 provides information to help you determine whether you may affirmatively respond to each of these items.

You (the adviser):
¥ (1) are alarge advisory firm that either:

(a) has regulatory assets under management of $100 million (in U.S. dollars) or more; or

(b) has regulatory assets under management of $90 million (in U.S. dollars) or more at the time of filing its most recent annual

updating amendment and is registered with the SEC;

- (2) are a mid-sized advisory firm that has regulatory assets under management of $25 million (in U.S. dollars) or more but less

than $100 million (in U.S. dollars) and you are either:

(a) not required to be registered as an adviser with the state securities authority of the state where you maintain your principal

office and place of business; or

(b) not subject to examination by the state securities authority of the state where you maintain your principal office and place of

business;

Click HERE for a list of states in which an investment adviser, if registered, would not be subject to examination by the state

securities authority.

(3) Reserved

-

(4) have your principal office and place of business outside the United States;

- (5) are an investment adviser (or subadviser) to an investment company registered under the Investment Company Act of

1940;

i~ (6) are an investment adviser to a company which has elected to be a business development company pursuant to section

54 of the Investment Company Act of 1940 and has not withdrawn the election, and you have at least $25 million of regulatory

assets under management;

i~ (7) are a pension consultant with respect to assets of plans having an aggregate value of at least $200,000,000 that qualifies for

the exemption in rule 203A-2(a);

- (8) are a related adviser under rule 203A-2(b) that controls, is controlled by, or is under common control with, an investment
adviser that is registered with the SEC, and your principal office and place of business is the same as the registered adviser;

If you check this box, complete Section 2.A.(8) of Schedule D.

i~ (9) are an adviser relying on rule 203A-2(c) because you expect to be eligible for SEC registration within 120 days;
If you check this box, complete Section 2.A.(9) of Schedule D.

i~ (10) are a multi-state adviser that is required to register in 15 or more states and is relying on rule 203A-2(d);

If you check this box, complete Section 2.A.(10) of Schedule D.

-

(11) are an Internet adviser relying on rule 203A-2(e);
- (12) have received an SEC order exempting you from the prohibition against registration with the SEC;
If you check this box, complete Section 2.A.(12) of Schedule D.

- (13) are no longer eligible to remain registered with the SEC.

State Securities Authority Notice Filings and State Reporting by Exempt Reporting Advisers

C. Under state laws, SEC-registered advisers may be required to provide to state securities authorities a copy of the Form ADV and any

amendments they file with the SEC. These are called notice filings. In addition, exempt reporting advisers may be required to provide state

securities authorities with a copy of reports and any amendments they file with the SEC. If this is an initial application or report, check the
box(es) next to the state(s) that you would like to receive notice of this and all subsequent filings or reports you submit to the SEC. If this
is an amendment to direct your notice filings or reports to additional state(s), check the box(es) next to the state(s) that you would like to
receive notice of this and all subsequent filings or reports you submit to the SEC. If this is an amendment to your registration to stop your

notice filings or reports from going to state(s) that currently receive them, uncheck the box(es) next to those state(s).

Jurisdictions
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If you are amending your registration to stop your notice filings or reports from going to a state that currently receives them and you do
not want to pay that state's notice filing or report filing fee for the coming year, your amendment must be filed before the end of the year
(December 31).

SECTION 2.A.(8) Related Adviser

If you are relying on the exemption in rule 203A-2(b) from the prohibition on registration because you control, are controlled by, or are under
common control with an investment adviser that is registered with the SEC and your principal office and place of business is the same as that of
the registered adviser, provide the following information:

Name of Registered Investment Adviser

CRD Number of Registered Investment Adviser

SEC Number of Registered Investment Adviser

SECTION 2.A.(9) Investment Adviser Expecting to be Eligible for Commission Registration within 120 Days

If you are relying on rule 203A-2(c), the exemption from the prohibition on registration available to an adviser that expects to be eligible for SEC
registration within 120 days, you are required to make certain representations about your eligibility for SEC registration. By checking the
appropriate boxes, you will be deemed to have made the required representations. You must make both of these representations:

™ I am not registered or required to be registered with the SEC or a state securities authority and I have a reasonable expectation that I will be
eligible to register with the SEC within 120 days after the date my registration with the SEC becomes effective.

™ 1 undertake to withdraw from SEC registration if, on the 120th day after my registration with the SEC becomes effective, I would be
prohibited by Section 203A(a) of the Advisers Act from registering with the SEC.

SECTION 2.A.(10) Multi-State Adviser

If you are relying on rule 203A-2(d), the multi-state adviser exemption from the prohibition on registration, you are required to make certain
representations about your eligibility for SEC registration. By checking the appropriate boxes, you will be deemed to have made the required
representations.

If you are applying for registration as an investment adviser with the SEC, you must make both of these representations:
™ 1 have reviewed the applicable state and federal laws and have concluded that I am required by the laws of 15 or more states to register as
an investment adviser with the state securities authorities in those states.

™ 1 undertake to withdraw from SEC registration if I file an amendment to this registration indicating that I would be required by the laws of
fewer than 15 states to register as an investment adviser with the state securities authorities of those states.

If you are submitting your annual updating amendment, you must make this representation:

I within 90 days prior to the date of filing this amendment, I have reviewed the applicable state and federal laws and have concluded that I am
required by the laws of at least 15 states to register as an investment adviser with the state securities authorities in those states.
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SECTION 2.A.(12) SEC Exemptive Order

If you are relying upon an SEC order exempting you from the prohibition on registration, provide the following information:

Application Number:
803-

Date of order:
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Item 3 Form of Organization
If you are filing an umbrella registration, the information in Item 3 should be provided for the filing adviser only.
A. How are you organized?
¢~ Corporation
Sole Proprietorship

Limited Liability Partnership (LLP)

Partnership

ORNSTNS e

Limited Liability Company (LLC)
Limited Partnership (LP)

D0

Other (specify):

If you are changing your response to this Item, see Part 1A Instruction 4.

B. In what month does your fiscal year end each year?
DECEMBER

C. Under the laws of what state or country are you organized?
State Country
Delaware United States

If you are a partnership, provide the name of the state or country under whose laws your partnership was formed. If you are a sole
proprietor, provide the name of the state or country where you reside.

If you are changing your response to this Item, see Part 1A Instruction 4.
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