Morgan Stanley

Sustainability at Work: Our Goals and Progress

Climate-Related Targets

Goal

Target Year

2021 Performance

100% Carbon Neutral

Achieve carbon neutrality in our global
energy, direct emissions, and corporate
travel carbon footprint

2022

13%

100% Renewable Electricity

Combine a multifaceted approach for
renewable energy sources connected to the
grid, renewable electricity direct to the meter
and renewable energy certificates

2022

17%

25% Energy Reduction

Reduce consumption of all energies and
advance renewable energy generation
installed locally on-site

2025

10%
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Resource Management Targets

Goal

Target Year

2021 Performance

100% Reduction of Single-Use Plastics

Reduce single-use plastics and avoid lost
plastics on land and in the ocean by
combining the use of alternative disposables
with durable reusable products

2024

93%

30% Paper Reduction

Use technology to reduce printed paper
consumption and paper records for archive

2023

76%

15% Water Reduction

Reduce water consumption through
efficiencies, reclamation, and conservation

2025

43%

100% Landfill Diversion

Manage and transform office waste into an
efficient corporate recycling and composting
program

2025

69%

50% LEED Certified

Create a high-performance built environment
recognized by third-party certifications,
including LEED

2025

25%

50% Green Leases

Obtain green lease rights and services,
which align landlord and tenant incentives, to
progress efficiency enhancements and
conservation measures, supported with
transparent performance reporting

2025

14%
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Supply Chain Targets

Goal

Target Year

2021 Performance

90% Supplier Agreement

Enhance ESG supply chain by partnering
with suppliers who share our environmental,
social and governance values

2025

51%
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Disclosures

All materials, information and opinions in this report and data on this website were prepared by Morgan
Stanley & Co. LLC, Morgan Stanley Smith Barney LLC and their affiliates (collectively hereafter,
“Morgan Stanley”).

This website does not provide individually tailored investment advice. It has been prepared without
regard to the individual financial circumstances and objectives of persons who receive it. Any securities
mentioned are provided for informational purposes only and should not be deemed as a
recommendation to buy or sell any security or other financial instrument or to participate in any trading
strategy. Securities discussed on this website may not be appropriate for all investors. It should not be
assumed that the securities transactions or holdings discussed were or will be profitable. Morgan
Stanley recommends that investors independently evaluate particular investments and strategies, and
encourages investors to seek the advice of a Morgan Stanley Financial Advisor. The appropriateness
of a particular investment or strategy will depend on an investor’s individual circumstances and
objectives.

Historical data shown represents past performance and does not guarantee comparable future results.
Furthermore, this website may contain forward-looking statements and there can be no guarantee that
they will come to pass. Indexes are unmanaged and not available for direct investment.

Morgan Stanley makes every effort to use reliable, comprehensive information, but we make no
guarantee that it is accurate or complete. We have no obligation to tell you when opinions or
information in this website change.

The trademarks and service marks contained herein are the property of their respective owners.

The returns on a portfolio consisting primarily of Environmental, Social and Governance (“ESG”) aware
investments or sustainable investments may be lower or higher than a portfolio that is more diversified
or where decisions are based solely on investment considerations. Because ESG or sustainability
criteria exclude some investments, investors may not be able to take advantage of the same
opportunities or market trends as investors that do not use such criteria.

By providing a link to a third-party website(s), online publication(s) or article(s), Morgan Stanley is not
implying an affiliation, sponsorship, endorsement, etc. with the third party or that any monitoring is
being done by Morgan Stanley of any information contained within the article(s), online publication(s) or
website(s). Morgan Stanley is not responsible for the information contained on the third-party
website(s) or your use of or inability to use such site(s). Nor do we guarantee their accuracy and
completeness. The terms, conditions and privacy policy of any third-party website may be different
from those applicable to your use of any Morgan Stanley website. The opinions expressed by the
author(s) are solely their own and do not necessarily reflect those of Morgan Stanley.

Investment, insurance and annuity products offered through Morgan Stanley are: NOT FDIC
INSURED | MAY LOSE VALUE | NOT BANK GUARANTEED | NOT A BANK DEPOSIT | NOT
INSURED BY ANY FEDERAL GOVERNMENT AGENCY
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